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7DEOH�RI�&RQWHQWV

)UHTXHQWO\�$VNHG�4XHVWLRQV����������������������������������������������������������������������������������� �

�� ,�DP�D�PDQXIDFWXUHU�DQG�P\�SURGXFWV�DUH�FHUWLILHG�E\�D�µQRWLILHG�ERG\¶�
UHJLVWHUHG�LQ�WKH�8.��:KDW�ZLOO�D�µQR�GHDO¶�%UH[LW�PHDQ�IRU�PH"������������������������������ �

�� 'RHV�WKH�UHTXLUHPHQW�IRU�WUDQVIHU�RI�FHUWLILFDWHV�RI�FRQIRUPLW\�ZKLFK�ZHUH�
LVVXHG�E\�8.�µQRWLILHG�ERGLHV¶�RQO\�UHODWH�WR�$9&3�6\VWHP�������RU�����UDWKHU�WKDQ�
µ7HVWLQJ�RU�$VVHVVPHQW�5HSRUWV¶��$9&3�����DV�WKHUH�LV�QR�RQJRLQJ�VHUYLFH�RI�D�
1RWLILHG�%RG\�UHTXLUHG�ZLWK�WKH�ODWWHU" �������������������������������������������������������������������� �

�� ,�DP�D�PDQXIDFWXUHU�DQG�VRXUFH�FRPSRQHQW�SDUWV IRU�P\�&(�0DUNHG�
FRQVWUXFWLRQ�SURGXFW�LQ�WKH�8.��+RZ�GRHV�D�µQR�GHDO¶�%UH[LW�DIIHFW�PH" ����������������� �

�� +RZ�GR�,�NQRZ�LI�D�FRQVWUXFWLRQ�SURGXFW�LV�FHUWLILHG�E\�D�8.�µQRWLILHG�ERG\¶" �

�� +RZ�GR�,�ILQG�DQ�(8����µQRWLILHG�ERG\¶�IRU�D�FRQVWUXFWLRQ�SURGXFW�FRYHUHG�E\�
D�KDUPRQLVHG�(1�VWDQGDUG" ����������������������������������������������������������������������������������� �

�� :KDW�LV�WKH�PHDQLQJ�RI��SODFLQJ�RQ�WKH�PDUNHW�"������������������������������������������ �

�� :KDW�KDSSHQV�ZKHQ�D�FRQVWUXFWLRQ�SURGXFW�IURP�WKH�8.�LV�SODFHG�RQ�WKH�
8QLRQ��(8�����PDUNHW�EHIRUH��DIWHU�WKH�GDWH�WKH�8.�OHDYHV�WKH�(8"���������������������� �

�� ,�LPSRUW�FRQVWUXFWLRQ�SURGXFWV�IURP�WKH�8.�IRU�GLVWULEXWLRQ�LQ�,UHODQG��:KDW�
QHZ�UHVSRQVLELOLWLHV�ZLOO�,�KDYH�DIWHU�%UH[LW" ������������������������������������������������������������ �

�� :KDW�LV�WKH�LPSDFW�IRU�QRQ�KDUPRQLVHG�FRQVWUXFWLRQ�SURGXFWV��WKDW�GRQ¶W�
UHTXLUH�&(�0DUNLQJ��ZKRVH�SHUIRUPDQFH�DQG��RU�ILWQHVV�IRU�XVH�KDV�EHHQ�
DVVHVVHG�E\�D�8QLWHG�.LQJGRP�$FFUHGLWDWLRQ�6HUYLFH��8.$6��DFFUHGLWHG�WHVW�
ODERUDWRU\" �������������������������������������������������������������������������������������������������������������� �

��� ,V LW�SRVVLEOH�WR�&(�0DUN�LQWHUQDO��ILUH�RU�QRQ�ILUH��GRRUV�JLYHQ�WKH�IDFW�WKDW�
��������KDV�QRW�EHHQ�SXEOLVKHG�LQ�WKH�2IILFLDO�-RXUQDO�RI�WKH�(8��2-(8�"���������� ��

��� :KDW�LV�WKH�VWDWXV�RI�UHIHUHQFHV�WR�%ULWLVK�6WDQGDUGV�FRQWDLQHG�ZLWKLQ�WKH�
7HFKQLFDO�*XLGDQFH�'RFXPHQWV��7*'V��SRVW�%UH[LW" ������������������������������������������ ��

��� :KDW�LV�WKH�VWDWXV�RI�8.�$JUpPHQW�&HUWLILFDWHV�H�J��%ULWLVK�%RDUG�RI�
$JUpPHQW��%%$��&HUWLILFDWHV�IRU�XVH�LQ�,UHODQG�DIWHU�%UH[LW" ��������������������������������� ��

��� :KDW�LV�WKH�VWDWXV�RI�,630�1R����DQG�:RRG�3DFNDJLQJ�0DWHULDO��:30��
UHTXLUHPHQWV�LQ�WKH�HYHQW�RI�D�µQR�GHDO¶�%UH[LW" ���������������������������������������������������� ��

��� :KDW�KDSSHQV�LI�D�GHDO�LV�DJUHHG�ZLWK�WKH�8.�DQG�WKH�(8"´ ���������������������� ��

��� :KHUH�FDQ�,�JHW�PRUH�LQIRUPDWLRQ" ������������������������������������������������������������� ��
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,QWURGXFWLRQ

7KH�8.�LV�GXH�WR�OHDYH�WKH�(XURSHDQ�8QLRQ�RQ����2FWREHU�������1R�RQH�NQRZV�\HW�

ZKDW�VKDSH�%UH[LW�ZLOO�WDNH�RU�ZKDW�WKH�IXOO�LPSDFW�ZLOO�EH�RQ�WKH�,ULVK�HFRQRP\��:H�

GR�NQRZ��KRZHYHU��WKDW�WKH�,ULVK�FRQVWUXFWLRQ�LQGXVWU\�LV�LPSRUW�GHSHQGHQW��ZLWK�

DERXW�RQH�WKLUG�RI�LQSXWV��JRRGV�DQG�VHUYLFHV��LPSRUWHG��$SSUR[LPDWHO\�����RI�WKRVH�

JRRGV�FRPH�IURP�WKH�8.�

7KH�&RQVWUXFWLRQ�3URGXFWV�5HJXODWLRQ��(8��1R�����������&35��LV�(XURSHDQ�8QLRQ�

�(8��OHJLVODWLRQ�WKDW�VHWV�RXW�UXOHV�IRU�WKH�PDUNHWLQJ�RI�FRQVWUXFWLRQ�SURGXFWV�LQ�WKH�

(8��$IWHU�%UH[LW��PDQXIDFWXUHUV��LPSRUWHUV��GLVWULEXWRUV�DQG�DXWKRULVHG�

UHSUHVHQWDWLYHV�ZLOO�QHHG�WR�FRQWLQXH�WR�FRPSO\�ZLWK�WKH�&35�ZKHQ�SODFLQJ�

FRQVWUXFWLRQ�SURGXFWV�RQ�WKH�,ULVK�(8�PDUNHW�

7KH�'HSDUWPHQW�RI�+RXVLQJ��3ODQQLQJ�DQG�/RFDO�*RYHUQPHQW�FRQWLQXHV�WR�UDLVH�

DZDUHQHVV�RI�WKH�LPSDFWV�RI�D�µQR�GHDO¶�%UH[LW�DW�QXPHURXV�VWDNHKROGHU�PHHWLQJV�

DQG�VHFWRUDO�HYHQWV���&RQVWUXFWLRQ�VHFWRU�VWDNHKROGHUV�� LQFOXGLQJ�WKH�UHJLVWHUHG�

XVHUV�RI�WKH�%XLOGLQJ�&RQWURO�0DQDJHPHQW�6\VWHP��%&06���HQFRPSDVVLQJ�DOO�WKRVH�

DFWLYHO\�LQYROYHG�LQ�FRQVWUXFWLRQ�SURMHFWV�� KDYH�UHFHLYHG�WKH�ODWHVW�LQIRUPDWLRQ��7KLV�

KDV�LQFOXGHG�WKH�(8�&RPPLVVLRQ¶V�µ1RWLFH�WR�VWDNHKROGHUV¶�DQG�µ4XHVWLRQV�DQG�

DQVZHUV¶�GRFXPHQW��0RUH�UHFHQWO\� %&06�$OHUW�������� µ,PSDFW�RI�D�µQR�GHDO¶�%UH[LW�

RQ�FRQVWUXFWLRQ�SURGXFWV¶� ZDV�LVVXHG�WR�DSSUR[LPDWHO\���������UHJLVWHUHG�XVHUV�RI�

WKH�%&06� $OO�UHOHYDQW�LQIRUPDWLRQ�FDQ�EH�IRXQG�RQ�WKH�'HSDUWPHQW¶V�ZHEVLWH�DW��

ZZZ�KRXVLQJ�JRY�LH�FRUSRUDWH�EUH[LW�EUH[LW�FRQVWUXFWLRQ�SURGXFWV�UHJXODWLRQ

,Q�D�µQR�GHDO¶�%UH[LW�VFHQDULR��WKH�8.�GHSDUWV�ZLWKRXW�D�UDWLILHG�DJUHHPHQW�DQG�

RUGHUO\�WUDQVLWLRQ��,Q�VXFK�FLUFXPVWDQFHV��LW�LV�YLWDO�WKDW�PDQXIDFWXUHUV��GLVWULEXWRUV��

LPSRUWHUV�H[SRUWHUV�DQG�UHWDLOHUV DUH�SUHSDUHG��$V�%UH[LW�DSSURDFKHV��PRUH�HQG�

XVHUV�VXFK�DV�EXLOGHUV��FHUWLILHUV��GHVLJQHUV�DQG�VSHFLILHUV�ZLOO�ZDQW�WR�NQRZ�WKDW�

DIWHU�%UH[LW�WKH�FRQVWUXFWLRQ�SURGXFWV�WKH\�VRXUFH�DUH�FRPSOLDQW�ZLWK�(8�PDUNHWLQJ�

UXOHV��

7KLV�GRFXPHQW�FRQWDLQV�D�VHULHV�RI�IUHTXHQWO\�DVNHG�TXHVWLRQV�DLPHG�DW�H[SODLQLQJ�

WKH�LPSDFWV�RI�D�µQR�GHDO¶�%UH[LW�RQ�WKH�VXSSO\�DQG�XVH�RI�FRQVWUXFWLRQ�SURGXFWV�LQ�WKH�

,ULVK�FRQVWUXFWLRQ�VHFWRU�
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)UHTXHQWO\�$VNHG�4XHVWLRQV

�� ,�DP�D�PDQXIDFWXUHU�DQG�P\�SURGXFWV�DUH�FHUWLILHG�E\�D µQRWLILHG�ERG\¶�

UHJLVWHUHG�LQ�WKH�8.��:KDW�ZLOO�D�µQR�GHDO¶�%UH[LW�PHDQ�IRU�PH"�

,Q�WKH�HYHQW�RI�D�µQR�GHDO¶�%UH[LW��WKH�8.�µQRWLILHG�ERG\¶��D�µQRWLILHG�ERG\¶�

UHJLVWHUHG�LQ�WKH 8.���ZLOO�QRW�EH�FRQVLGHUHG�D�QRWLILHG�ERG\�LQ�WKH�PHDQLQJ�RI�

WKH�(8�ODZ��7KHUHIRUH��WR�FRQWLQXH�WR�SODFH�FRQVWUXFWLRQ�SURGXFWV�RQ�WKH�

(XURSHDQ�PDUNHW�DIWHU�D�QR�GHDO�%UH[LW��D PDQXIDFWXUHU��$9&3���� ������DQG�

���PXVW�HLWKHU�

x DUUDQJH�IRU�D�WUDQVIHU�RI�WKHLU�ILOHV��QRWH�± LQFOXGLQJ�WHVW�UHSRUWV��DQG�

WKH�FRUUHVSRQGLQJ�FHUWLILFDWHV�IURP�WKH�8.�µQRWLILHG�ERG\¶�WR�DQ�(8����

µQRWLILHG�ERG\¶��RU

x DSSO\�IRU�D�QHZ�FHUWLILFDWH�ZLWK�DQ�(8����µQRWLILHG�ERG\¶�

7KH�PDQXIDFWXUHU�PXVW KDYH�WKH��XSGDWHG��FHUWLILFDWHV RQ�RU EHIRUH����

2FWREHU������

�� 'RHV�WKH�UHTXLUHPHQW�IRU�WUDQVIHU�RI�FHUWLILFDWHV�RI�FRQIRUPLW\�ZKLFK�ZHUH�

LVVXHG�E\�8.�µQRWLILHG�ERGLHV¶ RQO\�UHODWH�WR�$9&3�6\VWHP�������RU�����UDWKHU�

WKDQ�µ7HVWLQJ�RU�$VVHVVPHQW�5HSRUWV¶��$9&3�����DV�WKHUH�LV�QR�RQJRLQJ�

VHUYLFH�RI�D�1RWLILHG�%RG\�UHTXLUHG�ZLWK�WKH�ODWWHU"

,Q�WKH�HYHQW�RI�D�µQR�GHDO¶�%UH[LW��WKH�8.�µQRWLILHG�ERG\¶ ZLOO�QRW�EH�FRQVLGHUHG�

D�QRWLILHG�ERG\�LQ�WKH�PHDQLQJ�RI�WKH�(8�ODZ��7KHUHIRUH��WKHUH�LV�QR�URRP�IRU�

DQ�LQWHUSUHWDWLRQ�GLVWLQJXLVKLQJ�EHWZHHQ�GLIIHUHQW�$9&3�6\VWHPV�RU�

DVVRFLDWHG�FHUWLILFDWHV� 7KH�DQVZHU�WR�)$4����DSSOLHV�WR�³7HVWLQJ�RU�

DVVHVVPHQW�UHSRUWV´�IURP�D�8.�µQRWLILHG�ERG\¶��

�� ,�DP�D�PDQXIDFWXUHU�DQG�VRXUFH�FRPSRQHQW�SDUWV�IRU�P\�&(�0DUNHG�

FRQVWUXFWLRQ�SURGXFW�LQ�WKH�8.��+RZ�GRHV�D�µQR�GHDO¶�%UH[LW DIIHFW�PH"�

([DPSOH��$�PDQXIDFWXUHU�EDVHG�LQ�WKH�5HSXEOLF�RI�,UHODQG�XVHV�DJJUHJDWHV�

IURP�1RUWKHUQ�,UHODQG�LQ�D�SUHFDVW�FRQFUHWH�SURGXFW�WKDW�UHTXLUHV�&(�0DUNLQJ�
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7KH�8.�ZLOO�EHFRPH�D�µWKLUG�FRXQWU\¶�RQ�WKH�GDWH�LW OHDYHV WKH�(8� ,I�WKH�

5HSXEOLF�RI�,UHODQG�PDQXIDFWXUHU�LPSRUWV�DJJUHJDWHV�DV�D�FRPSRQHQW�RI�WKH�

SUHFDVW�FRQFUHWH�SURGXFW�KH�VKH�LV�PDQXIDFWXULQJ��KH�VKH�VKRXOG HQVXUH�LW�LV�

D�VXLWDEOH�SURGXFW�DQG�LQ�FRPSOLDQFH�ZLWK�WKH�UHOHYDQW�(1�VWDQGDUG��7KH

SUHFDVW�FRQFUHWH�SURGXFW�VWDQGDUG�ZLOO�VHW�RXW�WKH�UHTXLUHPHQWV�DQG�UHIHU�WR�

WKH�UHOHYDQW�(1�VWDQGDUG IRU�LQGLYLGXDO�FRPSRQHQWV��+RZHYHU��DV�KH�VKH�LV�

QRW SODFLQJ�WKH�DJJUHJDWH�RQ�WKH�PDUNHW��WKHUH�LV�QR�UHTXLUHPHQW�IRU LW WR�KDYH�

D�&(�0DUNLQJ��

7KH�5HSXEOLF�RI�,UHODQG�PDQXIDFWXUHU�ZKHQ�SODFLQJ�WKH�SUHFDVW FRQFUHWH�

SURGXFW�RQ�WKH�,ULVK� 8QLRQ��(8�����PDUNHW�ZLOO�PDNH�D�GHFODUDWLRQ�RI�

SHUIRUPDQFH�DQG�DIIL[�D�&(�0DUN�LQ�DFFRUGDQFH�ZLWK�WKH�&35�

,I�WKH�1RUWKHUQ�,UHODQG PDQXIDFWXUHU�RI�WKH�DJJUHJDWH�SODFHV�WKH�SURGXFW�RQ�

WKH�,ULVK�0DUNHW��WKHQ�KH�VKH�PXVW�FRPSO\�ZLWK�WKH�&35 LQ�IXOO�DQG�LQ�

SDUWLFXODU E\�PDNLQJ�D�GHFODUDWLRQ�RI�SHUIRUPDQFH�DQG�DIIL[LQJ�D�&(�0DUNLQJ

WR WKH�SURGXFW�

�� +RZ�GR�,�NQRZ�LI�D�FRQVWUXFWLRQ�SURGXFW�LV�FHUWLILHG�E\�D�8.�µQRWLILHG�ERG\¶"

9LVLW�WKH�1DQGR�&35�GDWDEDVH�

KWWSV���HF�HXURSD�HX�JURZWK�WRROV�

GDWDEDVHV�QDQGR�

&OLFN�³%RG\´��

)URP�WKH�&(�0DUNLQJ��VHH�RSSRVLWH���

ILQG�WKH�µ1RWLILHG�%RG\ 1R�¶

2Q�WKH�1DQGR�ZHESDJH�XVH�WKH�

³&RXQWU\´�FROXPQ�WR�LGHQWLI\�WKH�

FRXQWU\�LQ�ZKLFK�WKH�µQRWLILHG�ERG\¶�LV�

UHJLVWHUHG�
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�� +RZ�GR�,�ILQG�DQ�(8����µQRWLILHG�ERG\¶�IRU�D FRQVWUXFWLRQ SURGXFW�FRYHUHG�E\�D�

KDUPRQLVHG�(1�VWDQGDUG"

9LVLW�WKH�1DQGR�&35�GDWDEDVH�

KWWSV���HF�HXURSD�HX�JURZWK�WRROV�

GDWDEDVHV�QDQGR�

&OLFN�³&RQVWUXFWLRQ�SURGXFWV´��WKHQ

&OLFN�³5HJXODWLRQ��(8��1R�����������

&RQVWUXFWLRQ�3URGXFWV´�

&OLFN�³6WDQGDUG´��IURP�WKH�EDU�DERYH�

WKH�³%RGLHV´�KHDGLQJ��

&OLFN�³+DUPRQLVHG�6WDQGDUGV´��

8VLQJ�WKH�SURGXFW¶V�6WDQGDUG��ILQG�DQG�

FOLFN�RQ�WKH�FRUUHFW�6WDQGDUG��IRXQG�

XQGHU�WKH�³&RGH´�FROXPQ�RQ�WKH�

ZHESDJH��

8VH�WKH�³&RXQWU\´�FROXPQ�WR�ILQG�D�

µQRWLILHG�ERG\¶�IURP�DQ�(8����FRXQWU\�

�� :KDW�LV�WKH�PHDQLQJ�RI��SODFLQJ�RQ�WKH�PDUNHW�"

7KH�FRQFHSW�RI�SODFLQJ�RQ�WKH�PDUNHW�UHIHUV�WR�HDFK�LQGLYLGXDO�SURGXFW��QRW�WR�

D�W\SH�RI�SURGXFWV��ZKHWKHU�LW�ZDV�PDQXIDFWXUHG�DV�DQ�LQGLYLGXDO�XQLW�RU�LQ�

VHULHV���

,W�UHODWHV�WR�WKH�ILUVW�PDNLQJ�DYDLODEOH�RQ�WKH�8QLRQ��(8�����PDUNHW��L�H��WKH�

ILUVW�VXSSO\�RI�D�JRRG�IRU�GLVWULEXWLRQ��FRQVXPSWLRQ�RU�XVH�DIWHU�WKH�

PDQXIDFWXULQJ�VWDJH��3ODFLQJ�RQ�WKH�PDUNHW�GRHV�QRW�UHTXLUH�SK\VLFDO�GHOLYHU\�

RI�WKH�SURGXFW�EXW�GRHV�UHTXLUH�WKDW�WKH�PDQXIDFWXULQJ�VWDJH�KDV�EHHQ�

FRPSOHWHG�
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�� :KDW�KDSSHQV�ZKHQ�D�FRQVWUXFWLRQ�SURGXFW�IURP�WKH�8.�LV�SODFHG�RQ�WKH�

8QLRQ��(8�����PDUNHW�EHIRUH��DIWHU�WKH�GDWH�WKH�8. OHDYHV�WKH�(8"

7KH�(8�&RPPLVVLRQ¶V�µ4XHVWLRQV�DQG�DQVZHUV¶�GRFXPHQW RXWOLQHV WKH

FRQVHTXHQFHV�IRU�SURGXFWV�SODFHG�RQ�WKH�PDUNHW�EHIRUH��DIWHU�WKH�ZLWKGUDZDO�

GDWH �FXUUHQWO\����2FWREHU������� .H\�SRLQWV LQFOXGH�

x *RRGV�WKDW�DUH�SODFHG�RQ�WKH�8QLRQ��(8�����PDUNHW�EHIRUH�WKH�

ZLWKGUDZDO�GDWH�FDQ�FRQWLQXH�WR�EH�PDGH�DYDLODEOH�LQ�WKH�(8����PDUNHW�

RU�UHPDLQ�LQ�XVH�ZLWK�QR�QHHG�IRU�UH�FHUWLILFDWLRQ��UH�ODEHOOLQJ�RU�SURGXFW�

PRGLILFDWLRQV��

x 3ODFLQJ�RQ�WKH�PDUNHW�GRHV�QRW�UHTXLUH�SK\VLFDO�GHOLYHU\�RI�WKH�SURGXFW�

EXW�GRHV�UHTXLUH�WKDW�WKH�PDQXIDFWXULQJ�VWDJH�KDV�EHHQ�FRPSOHWHG��

7KH�GDWH�RI�SODFLQJ�RQ�WKH�PDUNHW�FDQ�EH�WKH�GDWH�RI�WKH�WUDQVDFWLRQ�

EHWZHHQ�WKH�PDQXIDFWXUHU�DQG�FXVWRPHU�DIWHU�WKH�PDQXIDFWXULQJ�VWDJH�

ZDV�FRPSOHWHG�

x 3URRI�RI�SODFLQJ�RQ�WKH�PDUNHW�FDQ�EH�JLYHQ�RQ�WKH�EDVLV�RI�DQ\�

UHOHYDQW�GRFXPHQW�RUGLQDULO\�XVHG�LQ�EXVLQHVV�WUDQVDFWLRQV��H�J��

FRQWUDFW�RI�VDOH�FRQFHUQLQJ�JRRGV�ZKLFK�KDYH�DOUHDG\�EHHQ�

PDQXIDFWXUHG��LQYRLFH��GRFXPHQWV�FRQFHUQLQJ�WKH�VKLSSLQJ�RI�JRRGV�WR�

GLVWULEXWLRQ�RU�VLPLODU�FRPPHUFLDO�GRFXPHQWV��

�� ,�LPSRUW�FRQVWUXFWLRQ�SURGXFWV�IURP�WKH�8.�IRU�GLVWULEXWLRQ�LQ�,UHODQG��:KDW�

QHZ�UHVSRQVLELOLWLHV�ZLOO�,�KDYH�DIWHU�%UH[LW"

$IWHU�%UH[LW� D�PDQXIDFWXUHU��LPSRUWHU�RU�GLVWULEXWRU�HVWDEOLVKHG�LQ�WKH�8.�ZLOO�

QR�ORQJHU�EH�FRQVLGHUHG�DQ�HFRQRPLF�RSHUDWRU�HVWDEOLVKHG�LQ WKH�(8��

$V�D�UHVXOW�,ULVK�GLVWULEXWHUV�RI�8.�&(�0DUNHG�FRQVWUXFWLRQ�SURGXFWV�PD\�ILQG�

WKHPVHOYHV�EHFRPLQJ�³LPSRUWHUV´�DV�GHILQHG�LQ�WKH�&35��$Q�LPSRUWHU�LV�WKH�

HFRQRPLF�RSHUDWRU�HVWDEOLVKHG�LQ�WKH�(8�ZKR�SODFHV�D�SURGXFW�IURP�D�WKLUG�

FRXQWU\�RQ�WKH�(8�PDUNHW�

$V�DQ�LPSRUWHU�\RX�ZLOO�KDYH�WKH�VDPH�OHJDO�UHVSRQVLELOLW\�DV�WKH�PDQXIDFWXUHU�

DQG�ZLOO�KDYH�WR��
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x HQVXUH�WKDW�WKH�PDQXIDFWXUHU�KDV�FDUULHG�RXW�WKH�DSSURSULDWH�

FRQIRUPLW\�DVVHVVPHQW�SURFHGXUH

x KDYH�SURGXFHG�WKH�UHTXLUHG�WHFKQLFDO�GRFXPHQWDWLRQ��WKDW�LV��

µGHFODUDWLRQ�RI�SHUIRUPDQFH¶��DQG�

x KDYH�DIIL[HG�&( 0DUNLQJ�IRU�DOO�SURGXFWV EHLQJ�SODFHG�RQ�WKH�(8�

PDUNHW���,I�WKHUH�LV�DQ\�GRXEW�DERXW�WKH�FRQIRUPLW\�RI�WKH�SURGXFW�\RX�

PXVW�QRW�SODFH�LW�RQ�WKH�PDUNHW�RU�WDNH�FRUUHFWLYH�DFWLRQV�IRU�DQ\�

SURGXFW�WKDW�KDV�EHHQ�SODFHG�RQ�WKH�PDUNHW��

<RX�ZLOO�DOVR�QHHG�WR�LQFOXGH�\RXU�QDPH��UHJLVWHUHG�WUDGH�QDPH�RU�WUDGH�PDUN�

DQG�DGGUHVV�DW�ZKLFK�\RX�FDQ�EH�FRQWDFWHG�RQ�WKH�SURGXFW�DQG�\RX�ZLOO�DOVR�

EH�UHTXLUHG�WR�NHHS�D�FRS\�RI�WKH�(8�µGHFODUDWLRQ�RI�SHUIRUPDQFH¶ IRU����\HDUV�

DIWHU�WKH�SURGXFW KDV�EHHQ�SODFHG�RQ�WKH�PDUNHW�

$V�DQ�LPSRUWHU��\RX�ZLOO�EH�UHTXLUHG�WR�FRRSHUDWH�ZLWK�PDUNHW�VXUYHLOODQFH�

DXWKRULWLHV��%XLOGLQJ�&RQWURO�$XWKRULWLHV��DQG�SURGXFH�DQ\�UHOHYDQW�UHFRUGV�

WKH\�UHTXHVW��LQFOXGLQJ�PDNLQJ�WKH�WHFKQLFDO�GRFXPHQWDWLRQ�DYDLODEOH�DQG�

SURYLGLQJ�DOO�WKH�LQIRUPDWLRQ�DQG�GRFXPHQWDWLRQ�QHFHVVDU\ WR�GHPRQVWUDWH�WKH�

FRQIRUPLW\�RI�WKH�SURGXFW��

<RX�ZLOO�EH�UHTXLUHG�WR�NHHS�UHFRUGV�RI�DOO�8.�VXSSOLHUV�IURP�ZKRP�\RX�KDYH�

LPSRUWHG�SURGXFWV�DQG�DQ\�FXVWRPHUV�WR�ZKRP \RX�KDYH�VROG�WKHVH�SURGXFWV�

IRU�D�SHULRG�RI����\HDUV��7DEOH���EHORZ�RXWOLQHV�WKH�UHVSRQVLELOLWLHV�RI�WKH�

YDULRXV�HFRQRPLF�RSHUDWRUV�XQGHU�WKH�&35�

7DEOH����5HVSRQVLELOLWLHV�RI�(FRQRPLF�2SHUDWRUV
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�� :KDW�LV�WKH�LPSDFW�IRU�QRQ�KDUPRQLVHG�FRQVWUXFWLRQ�SURGXFWV��WKDW�GRQ¶W�

UHTXLUH�&(�0DUNLQJ��ZKRVH�SHUIRUPDQFH�DQG� RU�ILWQHVV�IRU�XVH�KDV�EHHQ�

DVVHVVHG�E\�D�8QLWHG�.LQJGRP�$FFUHGLWDWLRQ�6HUYLFH �8.$6� DFFUHGLWHG�WHVW�

ODERUDWRU\"

7KH�SULPDU\�UHVSRQVLELOLW\�IRU�FRPSOLDQFH�ZLWK�WKH�UHTXLUHPHQWV�RI�WKH�

%XLOGLQJ�5HJXODWLRQV�UHVWV�ZLWK�WKH�GHVLJQHUV��EXLOGHUV�DQG�RZQHUV�RI�

EXLOGLQJV��

3DUW�'�RI�WKH�%XLOGLQJ�5HJXODWLRQ�VHWV�RXW�WKH�OHJDO�UHTXLUHPHQWV IRU�SURGXFWV��

PDWHULDOV�DQG�ZRUNPDQVKLS�

*XLGDQFH�RQ�)LWQHVV�RI�0DWHULDOV�LV�SURYLGHG�LQ�6HFWLRQ�����RI�7HFKQLFDO�

*XLGDQFH�'RFXPHQW�'��0DWHULDOV�DQG�:RUNPDQVKLS��DQG�VWDWHV�

³«�:KLOH�WKH�SULPDU\�URXWH�IRU�HVWDEOLVKLQJ�WKH�ILWQHVV�RI�D�PDWHULDO�IRU�LWV�

LQWHQGHG�XVH�LV�WKURXJK�WKH�UHFRJQLVHG�VWDQGDUGLVDWLRQ�SURFHGXUHV�UHIHUUHG�WR�

LQ�SDUDJUDSKV��D����E��RU��F��RI�5HTXLUHPHQW�'���RWKHU�PHWKRGV�PD\�DOVR�EH�

FRQVLGHUHG�LQ�HVWDEOLVKLQJ�ILWQHVV�LQFOXGLQJ���

�D� ,QGHSHQGHQW�FHUWLILFDWLRQ�VFKHPHV�E\�DSSURYHG�ERGLHV�H�J��WKH�

1DWLRQDO�6WDQGDUGV�$XWKRULW\�RI�,UHODQG��16$,���6XFK�FHUWLILFDWLRQ�VFKHPHV�

PD\�SURYLGH�LQIRUPDWLRQ�RQ�WKH�SHUIRUPDQFH�RI�D�SURGXFW�RU�FHUWLI\�WKDW�WKH�

PDWHULDO�FRPSOLHV�ZLWK�WKH�UHTXLUHPHQWV�RI�D�UHFRJQLVHG�GRFXPHQW�DQG�

LQGLFDWHV�LW�LV�VXLWDEOH�IRU�LWV�LQWHQGHG�SXUSRVH�DQG�XVH��$FFUHGLWDWLRQ�RI�WKH�

ERG\��E\�D�PHPEHU�RI�WKH�(XURSHDQ�FRRSHUDWLRQ�IRU�$FFUHGLWDWLRQ��($�

VXFK�DV�WKH�,ULVK�1DWLRQDO�$FFUHGLWDWLRQ�%RDUG��,1$%���RIIHUV�D�ZD\�RI�

HQVXULQJ�WKDW�VXFK�FHUWLILFDWLRQ�FDQ�EH�UHOLHG�RQ��$OO�VXFK�FHUWLILFDWLRQ�VFKHPHV�

PD\�EH�LQ�DGGLWLRQ�WR��EXW�QRW�FRQIOLFW�ZLWK��&(�PDUNLQJ�

�E� 7HVWV�DQG�FDOFXODWLRQV�FDUULHG�RXW�E\�DQ�DFFUHGLWHG�ODERUDWRU\��VKRZLQJ�

WKDW�WKH�PDWHULDO�LV�FDSDEOH�RI�SHUIRUPLQJ�WKH�IXQFWLRQ�IRU�ZKLFK�LW�LV�LQWHQGHG��

$FFUHGLWDWLRQ�E\�D�PHPEHU�RI�WKH�(XURSHDQ�FRRSHUDWLRQ�IRU�$FFUHGLWDWLRQ�

�($� VXFK�DV�WKH�,ULVK�1DWLRQDO�$FFUHGLWDWLRQ�%RDUG��,1$%��RIIHUV�D�ZD\�RI�
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HQVXULQJ�WKDW�WHVWV�DUH�FRQGXFWHG�LQ�DFFRUGDQFH�ZLWK�UHFRJQLVHG�FULWHULD�DQG�

FDQ EH�UHOLHG�RQ�««�´

($�LV�WKH�DVVRFLDWLRQ�RI�1DWLRQDO�$FFUHGLWDWLRQ�%RGLHV�LQ�(XURSH��8.$6��WKH�

1DWLRQDO�$FFUHGLWDWLRQ�%RG\��1$%��RI�WKH�8QLWHG�.LQJGRP��LV�D�PHPEHU�RI�($�

DQG�D�VLJQDWRU\�WR�WKH�($�0XOWLODWHUDO�$JUHHPHQW��0/$���:LWK�WKH�ZLWKGUDZDO�

RI�WKH�8.�IURP�WKH�(XURSHDQ�8QLRQ��8.$6�ZLOO�QR�ORQJHU�PHHW�WKH�($�

PHPEHUVKLS�FULWHULD�DV�WKH\�DUH�QRW�D�1$%�LQ�D�0HPEHU�6WDWH�RU�FDQGLGDWH�

FRXQWU\��

($�KDV�UHYLVHG�LWV�$UWLFOHV�RI�$VVRFLDWLRQ�DQG�LQWURGXFHG�WKH�RSWLRQ�RI�D�

WUDQVLWLRQ�SHULRG��ZKLFK�ZLOO�DOORZ�8.$6�WR�PDLQWDLQ�LWV�PHPEHUVKLS�IRU�IXUWKHU�

��\HDUV��'XULQJ�WKLV�WUDQVLWLRQ�SHULRG�($�ZLOO�DQDO\VH�WRJHWKHU�ZLWK�8.$6�WKH�

UHVXOWV�RI�WKH�QHJRWLDWLRQ�EHWZHHQ�WKH�(8�DQG�WKH�8.�DQG�WKHQ�UHYLVH�WKH�($�

PHPEHUVKLS�FULWHULD�ZLWK�WKH�DLP�WKDW�8.$6�UHPDLQV�DQ�($�PHPEHU��7KDW�

PHDQV�DOVR�WKDW�8.$6�ZLOO�FRQWLQXH�WR�EH�SHHU�HYDOXDWHG�E\�($�LQ�RUGHU�WR�

PDLQWDLQ�LWV�0/$�VLJQDWRU\�VWDWXV��7KH�($�GHFODUDWLRQ�RQ�($�DQG�WKH�LPSDFW�

RI�%UH[LW�FDQ�EH�GRZQORDGHG�KHUH�

&HUWLILFDWLRQ VFKHPHV�IRU FRQVWUXFWLRQ�SURGXFWV��DV�UHIHUUHG�WR�LQ�6HFWLRQ�����

RI�7HFKQLFDO�*XLGDQFH�'RFXPHQW�'��0DWHULDOV�DQG�:RUNPDQVKLS���DUH�

FRQVLGHUHG�UHOLDEOH�DQG�D�PHDQV�RI�GHPRQVWUDWLQJ�FRPSOLDQFH�ZLWK %XLOGLQJ�

5HJXODWLRQV�� )RU�VR�ORQJ�DV�8.$6�LV�D�PHPEHU�RI�($�WKLV�DSSOLHV�WR�ERGLHV�

DFFUHGLWHG�E\�8.$6�RSHUDWLQJ�VXFK�FHUWLILFDWLRQ�VFKHPHV�

��� ,V�LW�SRVVLEOH�WR�&(�0DUN�LQWHUQDO��ILUH�RU�QRQ�ILUH��GRRUV�JLYHQ�WKH�IDFW�WKDW�

��������KDV�QRW�EHHQ�SXEOLVKHG�LQ WKH�2IILFLDO�-RXUQDO�RI�WKH�(8��2-(8�"

(1��������� LGHQWLILHV�PDWHULDO�LQGHSHQGHQW�SHUIRUPDQFH�FKDUDFWHULVWLFV��

H[FHSW�UHVLVWDQFH�WR�ILUH�DQG�VPRNH�FRQWURO�FKDUDFWHULVWLFV��ZKLFK�DUH�

DSSOLFDEOH�WR LQWHUQDO�SHGHVWULDQ�GRRUVHWV���)LUH�UHVLVWLQJ�DQG�RU�VPRNH FRQWURO�

ϭϭϰϯϱϭͲϮ͗ϮϬϭϴ�tŝŶĚŽǁƐ�ĂŶĚ�ĚŽŽƌƐ͘�WƌŽĚƵĐƚ�ƐƚĂŶĚĂƌĚ͕�ƉĞƌĨŽƌŵĂŶĐĞ�ĐŚĂƌĂĐƚĞƌŝƐƚŝĐƐ͘�WĂƌƚ�Ϯ͗�/ŶƚĞƌŶĂů�
ƉĞĚĞƐƚƌŝĂŶ�ĚŽŽƌƐĞƚƐ
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FKDUDFWHULVWLFV�IRU�SHGHVWULDQ�GRRUVHWV�DQG�RSHQDEOH�ZLQGRZV�DUH�FRYHUHG�E\�

(1��������

$V�(1�������� LV�QRW�FXUUHQWO\�FLWHG�LQ�WKH�2IILFLDO�-RXUQDO�RI�WKH�(8��2-(8��

DV�D�KDUPRQLVHG�(1�XQGHU�WKH�&RQVWUXFWLRQ�3URGXFWV�5HJXODWLRQ��LW�LV�QRW�\HW�

SRVVLEOH�WR�&(�0DUN�LQWHUQDO�SHGHVWULDQ�GRRUVHWV��ILUH�DQG�QRQ�ILUH��

8QWLO�(1���������LV�FLWHG LQ�WKH�2-(8�DQG�WKH�WUDQVLWLRQDO�SHULRG�KDV�H[SLUHG��

LQWHUQDO�SHGHVWULDQ�GRRUVHWV��ILUH�DQG�QRQ�ILUH��PD\�EH�WHVWHG�WR�HLWKHU�WKH�

UHOHYDQW�(XURSHDQ�RU�%ULWLVK 6WDQGDUGV�

6WD\�XS�WR�GDWH�ZLWK�WKH�UHIHUHQFHV�RI�KDUPRQLVHG�VWDQGDUGV�IRU�WKH�

&RQVWUXFWLRQ�3URGXFWV�5HJXODWLRQ��SXEOLVKHG�LQ�WKH�2-(8�E\�VXEVFULELQJ�WR�

WKH�566�IHHG�RQ�WKH�(8�&RPPLVVLRQ¶V�ZHEVLWH��

KWWSV���HF�HXURSD�HX�JURZWK�VLQJOH�PDUNHW�HXURSHDQ�VWDQGDUGV�KDUPRQLVHG�

VWDQGDUGV�FRQVWUXFWLRQ�SURGXFWVBHQ

���:KDW�LV�WKH�VWDWXV�RI�UHIHUHQFHV�WR�%ULWLVK�6WDQGDUGV�FRQWDLQHG�ZLWKLQ�WKH�

7HFKQLFDO�*XLGDQFH�'RFXPHQWV��7*'V��SRVW�%UH[LW"

7KH�7*'V�UHIHU�WR�PDQ\�WHFKQLFDO�VSHFLILFDWLRQV��FRGHV�RI�SUDFWLFH��DQG�RWKHU�

GRFXPHQWV��LQFOXGLQJ�%ULWLVK�6WDQGDUGV��7KHVH�GRFXPHQWV�DUH�TXRWHG�VROHO\�

IRU�WKH�SXUSRVH�RI�SURYLGLQJ�DGGLWLRQDO�DSSURSULDWH�WHFKQLFDO�JXLGDQFH�WR�PHHW�

WKH�UHTXLUHPHQWV�RI�WKH�%XLOGLQJ�5HJXODWLRQV��

$�UHIHUHQFH�WR�D�WHFKQLFDO�VSHFLILFDWLRQ�LV�WR�WKH�ODWHVW�HGLWLRQ��LQFOXGLQJ�DQ\�

DPHQGPHQWV��VXSSOHPHQWV�RU�DGGHQGD��FXUUHQW�DW�WKH�GDWH�RI�SXEOLFDWLRQ�RI�

WKH�UHOHYDQW�7*'��+RZHYHU��LI�WKH�YHUVLRQ�RI WKH�WHFKQLFDO�VSHFLILFDWLRQ�LV�

VXEVHTXHQWO\�UHYLVHG�RU�XSGDWHG�E\�WKH�LVVXLQJ�ERG\��WKH�QHZ�YHUVLRQ�PD\�EH�

XVHG�DV�D�VRXUFH�RI�JXLGDQFH�SURYLGHG�WKDW�LW�FRQWLQXHV�WR�DGGUHVV�WKH�

UHOHYDQW�UHTXLUHPHQWV�RI�WKH�5HJXODWLRQV�

Ϯ �E�ϭϲϬϯϰ͗ϮϬϭϰ�WĞĚĞƐƚƌŝĂŶ�ĚŽŽƌƐĞƚƐ͕�ŝŶĚƵƐƚƌŝĂů͕�ĐŽŵŵĞƌĐŝĂů͕�ŐĂƌĂŐĞ�ĚŽŽƌƐ�ĂŶĚ�ŽƉĞŶĂďůĞ�ǁŝŶĚŽǁƐ�Ͷ
WƌŽĚƵĐƚ�ƐƚĂŶĚĂƌĚ͕�ƉĞƌĨŽƌŵĂŶĐĞ�ĐŚĂƌĂĐƚĞƌŝƐƚŝĐƐ�Ͷ &ŝƌĞ�ƌĞƐŝƐƚŝŶŐ�ĂŶĚͬŽƌ�ƐŵŽŬĞ�ĐŽŶƚƌŽů�ĐŚĂƌĂĐƚĞƌŝƐƚŝĐƐ
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7KHVH�UHIHUHQFHV��DV�TXRWHG�LQ�WKH�7*'V�ZLOO�FRQWLQXH�WR�DSSO\�WR�%XLOGLQJV�RU�

:RUNV�WKDW�DUH�VXEMHFW�WR�WKH�%XLOGLQJ�5HJXODWLRQV��LUUHVSHFWLYH�RI�DQ\�%UH[LW�

RXWFRPH�

���:KDW�LV�WKH�VWDWXV�RI�8.�$JUpPHQW�&HUWLILFDWHV�H�J��%ULWLVK�%RDUG�RI�$JUpPHQW�

�%%$� &HUWLILFDWHV�IRU�XVH�LQ�,UHODQG�DIWHU�%UH[LW"

7KH�SURFHVV�RI�$JUpPHQW�FHUWLILFDWLRQ�DSSOLHV�WR�WKRVH�SURGXFWV�DQG�

SURFHVVHV�ZKLFK�GR�QRW�IDOO�ZLWKLQ�WKH�VFRSH�RI�H[LVWLQJ�FRQVWUXFWLRQ�

VWDQGDUGV��HLWKHU�EHFDXVH�WKH\�DUH�LQQRYDWLYH�RU�EHFDXVH�WKH\�GHYLDWH�IURP�

HVWDEOLVKHG�QRUPV�

,UUHVSHFWLYH�RI�%UH[LW��ZKHUH�7KLUG�3DUW\�&HUWLILFDWHV��8.�RU�RWKHUZLVH��DUH�

UHOLHG�XSRQ��WKH�WHUPV�DQG�FRQGLWLRQV�RI�VXFK�$JUpPHQW�FHUWLILFDWHV�PXVW�

SURYLGH�FRYHUDJH�IRU�XVH�LQ�,UHODQG�DQG�PXVW�FRQILUP�FRPSOLDQFH�ZLWK�WKH�

3DUWV�$�WR�0�RI�WKH�,ULVK�%XLOGLQJ�5HJXODWLRQV�

���:KDW�LV�WKH�VWDWXV�RI�,630�1R����DQG�:RRG�3DFNDJLQJ�0DWHULDO��:30��

UHTXLUHPHQWV�LQ�WKH�HYHQW�RI�D�µQR GHDO¶�%UH[LW"

,630�1R�����LV�DQ�LQWHUQDWLRQDO�SK\WRVDQLWDU\��SODQW�KHDOWK��PHDVXUH�

GHYHORSHG�E\�WKH�,QWHUQDWLRQDO�3ODQW�3URWHFWLRQ�&RQYHQWLRQ��,33&��WKDW�VHWV�

GRZQ�VWDQGDUGV�IRU�WKH�SK\WRVDQLWDU\�WUHDWPHQW�DQG�PDUNLQJ�RI�:RRG�

3DFNDJLQJ�0DWHULDO��:30���:30�LV�D�WHUP�XVHG�WR�GHVFULEH�SDOOHWV��FUDWHV��

GXQQDJH�HWF��XVHG�LQ�LQWHUQDWLRQDO�WUDGH�IRU�WKH�WUDQVSRUW�RI�JRRGV�RI�DOO�NLQGV��

7KH�DLP�RI�,630�1R����LV�WR�SUHYHQW�WKH�LQWHUQDWLRQDO�PRYHPHQW�DQG�VSUHDG�

RI�GLVHDVH�DQG�LQVHFWV�KDUPIXO�WR�WKH�KHDOWK�RI�SODQWV��WUHHV�IRUHVWV�RU�

HFRV\VWHPV��

,630�1R�����GRHV�QRW�FXUUHQWO\�DSSO\�WR�,UHODQG�8.�WUDGH���7KH�IROORZLQJ�LV�D�

VXPPDU\�RI�WKH�VWDWHG�SRVLWLRQV�RI�WKH�8.�DQG�WKH�(8�LQ�UHODWLRQ�WR�,630�

1R����DV�RI�WKH�ZLWKGUDZDO�GDWH��

,Q�WKH�HYHQW�RI�D�µQR�GHDO¶�%UH[LW��WKH�8.�ZLOO�OHDYH�WKH�(8�DQG�EHFRPH�D�WKLUG�

FRXQWU\��L�H��D�QRQ�(8�0HPEHU�6WDWH��RQ����2FWREHU������
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,630�1R����DQG�WKH�H[SRUW�RI�JRRGV�XVLQJ�:30�IURP�,UHODQG WR�WKH�8.

:30� LQFOXGLQJ�SDOOHWV��FUDWHV�DQG�GXQQDJH��XVHG�LQ�WKH�WUDQVSRUW�RI�JRRGV�

PRYLQJ�IURP�,UHODQG�WR�WKH�8.�GRHV�QRW�FXUUHQWO\�QHHG�WR�PHHW�,630�1R����

UHTXLUHPHQWV���7KH�8.�*RYHUQPHQW¶V�SRVLWLRQ�LV DV�IROORZV� ³,Q�WKH�HYHQW�RI�QR�

GHDO��DOO�:30�PRYLQJ�EHWZHHQ�WKH�8.�DQG�WKH�(8�PXVW�PHHW�,630���

LQWHUQDWLRQDO�VWDQGDUGV E\�XQGHUJRLQJ�KHDW�WUHDWPHQW�DQG�PDUNLQJ��$OO�:30�

PD\�EH�VXEMHFW�WR�RIILFLDO FKHFNV�HLWKHU�XSRQ�RU�DIWHU�HQWU\�WR�WKH�(8�

&KHFNV�RQ�:30�ZLOO�FRQWLQXH�WR�EH�FDUULHG�RXW�LQ�WKH�8.�RQ�D�ULVN�WDUJHWHG�

EDVLV�RQO\��7KH�SODQW�KHDOWK�ULVN�IURP�:30�LPSRUWHG�IURP�WKH�(8�LV�QRW�

H[SHFWHG�WR�FKDQJH�DV�D�UHVXOW�RI�DQ�(8�H[LW�´

KWWSV���ZZZ�JRY�XN�JXLGDQFH�LPSRUWLQJ�DQG�H[SRUWLQJ�SODQWV�DQG�SODQW�

SURGXFWV�LI�WKHUHV�QR�ZLWKGUDZDO�GHDO

,630�1R����DQG�WKH�LPSRUW�RI�JRRGV�XVLQJ�:30�IURP�8.�WR�,UHODQG

7KH�(8�KDV�LQGLFDWHG�WKH�IROORZLQJ�UHJDUGLQJ�LPSRUWV�LQWR�WKH�(8���³$V�RI�WKH�

ZLWKGUDZDO�GDWH��WKH�LQWURGXFWLRQ�RI�SODQWV��SODQW�SURGXFWV�DQG�RWKHU�REMHFWV�

IURP�WKH�8QLWHG�.LQJGRP�LQWR�WKH�(8����ZLOO�EH�JRYHUQHG�E\�WKLV�'LUHFWLYH�

�&RXQFLO�'LUHFWLYH���������(&���7KLV�LV�LQ�SDUWLFXODU�UHOHYDQW�IRU�WKH�

LQWURGXFWLRQ�LQWR�WKH�(8�RI�ZRRG�SDFNDJLQJ�PDWHULDO��VXFK�ZRRG�SDFNDJLQJ��

ZKHWKHU�RU�QRW�DFWXDOO\�LQ�XVH�IRU�WKH�WUDQVSRUW�RI�REMHFWV�RI�DOO�NLQGV��KDV�WR�EH�

FRPSOLDQW�ZLWK�D�WUHDWPHQW�DQG�PDUN�DV�VSHFLILHG�LQ�WKH�)$2�,QWHUQDWLRQDO�

6WDQGDUG�IRU�3K\WRVDQLWDU\�PHDVXUHV�1R�����
,630���
�´�

KWWSV���HF�HXURSD�HX�LQIR�VLWHV�LQIR�ILOHV�ILOHBLPSRUW�SODQWBKHDOWKBHQ�SGI

)XUWKHU�LQIRUPDWLRQ�RQ�,630�1R����LV�DYDLODEOH�DW��

KWWSV���ZZZ�DJULFXOWXUH�JRY�LH�IRUHVWVHUYLFH�IRUHVWKHDOWKDQGVHHGV�H[SRUWVRIZR

RGSDFNDJLQJPDWHULDOLVSPQR���

$Q\� TXHULHV� LQ� UHODWLRQ� WR� WKLV� PDWWHU� FDQ� DOVR� VHQW� E\� HPDLO� WR�

LVSP��#DJULFXOWXUH�JRY�LH

���:KDW�KDSSHQV�LI�D�GHDO�LV�DJUHHG�ZLWK�WKH�8.�DQG�WKH�(8"´

7KH�DERYH�TXHVWLRQV�DQG�DQVZHUV�DUH�EDVHG�RQ�D�µQR�GHDO¶ %UH[LW�VFHQDULR���,I�

WKH�:LWKGUDZDO�$JUHHPHQW�EHWZHHQ�WKH�8.�DQG�(8�LV�UDWLILHG��WKHQ�D�

WUDQVLWLRQ�SHULRG�ZLOO�DSSO\�XQWLO����'HFHPEHU������GXULQJ�ZKLFK�WKH�WHUPV�RI�
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WKH�IXWXUH�UHODWLRQVKLS�ZLOO�EH�QHJRWLDWHG���)RU�WKH�GXUDWLRQ�RI�WKH�WUDQVLWLRQ�

SHULRG��WKH�(8�ZLOO�FRQWLQXH�WR�WUHDW�WKH�8.�DV�LI�LW�ZHUH�D�0HPEHU�6WDWH��ZLWK�

WKH�H[FHSWLRQ�RI�SDUWLFLSDWLRQ�LQ�(8�LQVWLWXWLRQV�DQG�JRYHUQDQFH�VWUXFWXUHV���

(8�ODZ��LQFOXGLQJ�WKH�&35��ZLOO�FRQWLQXH�WR�DSSO\�WR�WKH�8.�GXULQJ�WKH�

WUDQVLWLRQ���

���:KHUH�FDQ�,�JHW�PRUH�LQIRUPDWLRQ"

)RU�PRUH�LQIRUPDWLRQ��YLVLW�WKH�'HSDUWPHQW�RI�+RXVLQJ��3ODQQLQJ�DQG�/RFDO�

*RYHUQPHQW¶V�ZHESDJH�RQ�%UH[LW�DQG�WKH�&RQVWUXFWLRQ�3URGXFWV�5HJXODWLRQ��

ZZZ�KRXVLQJ�JRY�LH�FRUSRUDWH�EUH[LW�EUH[LW�FRQVWUXFWLRQ�SURGXFWV�UHJXODWLRQ

,I�\RX�SODQ�RQ�LPSRUWLQJ�JRRGV�IURP�WKH�8.�DIWHU�%UH[LW��\RX��RU�D�

UHSUHVHQWDWLYH�RQ�\RXU�EHKDOI��ZLOO�QHHG�WR�FRPSOHWH�FXVWRPV�IRUPDOLWLHV��)RU�

LQIRUPDWLRQ�RQ�\RXU�FXVWRPV�UHVSRQVLELOLWLHV�YLVLW� ZZZ�UHYHQXH�LH�EUH[LW

)RU�VXSSRUW�DQG�JXLGDQFH�RQ�VWDQGDUGV�DQG�FHUWLILFDWLRQ�FRQWDFW�WKH�1DWLRQDO�

6WDQGDUGV�$XWKRULW\�RI�,UHODQG��ZZZ�QVDL�LH (PDLO��EUH[LWXQLW#QVDL�LH

7HO������������

5HDG�WKH�%UH[LW�3UHSDUHGQHVV�&KHFNOLVW�WR�NQRZ�WKH�HVVHQWLDO�DFWLRQV�ILUPV�

FDQ�WDNH�EHIRUH����2FWREHU������WR�HQVXUH�WKH\�ZLOO�VWLOO�EH�DEOH�WR�WUDGH�ZLWK

WKH�8.�DIWHU�LW�OHDYHV�WKH�(8�

ZZZ�GEHL�JRY�LH�HQ�3XEOLFDWLRQV�%UH[LW�3UHSDUHGQHVV�&KHFNOLVW�KWPO

/HDUQ�0RUH��ZZZ�JRY�LH�EUH[LW



WĂŐĞ�ϭϱ ŽĨ�ϭϲ

'HSDUWPHQW�RI�+RXVLQJ��3ODQQLQJ�DQG�/RFDO�*RYHUQPHQW

KRXVLQJ�JRY�LH


